First Nations Bank of Canada and Arctic Co-operatives Limited News Release

Bringing More Choice to Canada’s North: Bright Future for Better Financial Services.
Agreement signed between First Nations Bank of Canada and Arctic Co-operatives Limited.

SASKATOON —June 4, 2018: First Nations Bank of Canada (FNBC/Bank) and Arctic Co-operatives Limited
(Arctic Co-ops) have signed a memorandum of understanding (MOU) aimed at improving and expanding
financial services for residents in Canada’s North.

FNBC Community Banking Centres began serving communities within Co-op facilities in Baker Lake and
Pond Inlet, Nunavut in 2014. In 2015, Kugluktuk, Nunavut followed suit. The MOU will see an expansion
to five more under-served Northern communities in the near future.

“Our Bank was created to primarily serve Indigenous Peoples which results in a focus on serving
customers in remote and northern parts of Canada. We hope to continue empowering people with an
approach that expands the quality and variety of financial services offered to people in the Arctic.” said
FNBC CEO, Keith Martell. “This strategic partnership is good news for our customers.”

“Co-ops and communities have declared a need for better access, options and education around
financial services. People want good options to choose from, and they deserve that.” Rod Wilson, CEO
of Arctic Co-ops pointed out. “Cooperation is what we do best; it is how locally owned Co-ops have been
able to continue expanding the services they offer in communities of all sizes. By partnering with FNBC,
we have the leadership and expertise of two Indigenous and Inuit owned organizations committed to
training local employees, delivering quality services and promoting empowerment and education.”

Under the MOU, Arctic Co-ops will assist the Bank in its expansion plans to serve other communities.
Such expansions include Community Banking Centres, electronic and telephone access, and regular
community visits by personal and commercial financial experts from FNBC. Services will be tailored to
the needs and desires of individual communities. FNBC will also work with Arctic Co-ops to offer
financial literacy and training programs in markets served by Co-ops in the Arctic.

The Bank plans to open new Community Banking Centres at local Co-ops in Pangnirtung (currently under
construction) and in Arviat, Nunavut over the next two years. Another centre is in the works for Fort
McPherson, Northwest Territories and two more will be built in locations yet to be determined.

Arctic Co-ops will invest $1.25 million in FNBC shares (about three per cent of the total common shares)
and will work with the Bank to recruit a director with appropriate experience and regional knowledge
for the Bank’s board of directors.

The Indigenous-owned Canadian chartered bank currently offers financial services in five provinces and
all three territories including business, commercial and institutional lending and deposits. In addition to
Community Banking Centres in the North it also has full-service branches in Whitehorse, Yukon,
Yellowknife, Northwest Territories and lgaluit, Nunavut.



About the partners:

First Nations Bank of Canada

First Nations Bank of Canada is a competitive, capable, service-oriented provider of financial services.
More than 80 per cent of the bank is owned by Indigenous shareholders. FNBC’s focus is the Indigenous
market in Canada, and it is a leader in the provision of financial services to Indigenous people,
advocating for the growth of the Indigenous economy and the economic well-being of Indigenous
people. FNBC increases shareholder value by participating in and promoting development of the
Aboriginal Economy.

Arctic Co-operatives Ltd.

The co-operatives in Canada’s North share a vison of people working together to improve their social
and economic well-being. Arctic Co-operatives pursue this vision through democratically controlled co-
operative businesses that operate on the values of fairness, equality, self-responsibility and mutual self-
help. Our co-operatives believe in the ethical values of honesty, openness, social responsibility and
caring for others.
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For more information, contact:

Duane Wilson | VP Stakeholder Relations
Arctic Co-operatives Limited
dwilson@arctic.coop

204-697-2243 Ext 222

204-470-9357

Leigh Solomon | VP Retail Banking
First Nations Bank of Canada
leigh.solomon@fnbc.ca
306-955-6748

306-371-7409



mailto:dwilson@arctic.coop
mailto:leigh.solomon@fnbc.ca

Q.EGGENSHIT DN/ g ba CD< BPPC®Iab: /Do h/dPease Pa bbb
AS/ECDPYATOND Ha. 4+MPbNPJIN ANcPSPCDYse Di¢ g ANt @%b pa PLJAP ba Cbd®.o
Ac\bdo<o.

L'b° - Jom 4, 2018: 2% @ AR PaDLdAd ba CPdS AcMNedey INCD®ILL®D oML
JGLSbSeANe ARC—NY [ P cP<Ino T Pa by o*Le.of ANYSDPNo® oa cc®.0f ba C><
D>PD>eCI*, o

S5C Q. AN Pa PLdiede AN <l D®/LYC oo ot Ao d<I<bde A“>SdN*NeC
LoD TCNLCc Y D, 0a 2T 2014-T. 2015-"JN“d, Sd¥D%®, 00 2¢ PYUc LDV,
L*PSbNAJNT NNGSeILL gL PN CocLPSoNe PaLrdib M 5<% BPP>SeCseI
o0act L*aroe Y2oNeo.

“Pa>LedADC N®PCD>C DI AN HICSa N D 0a b%®b/L{o® IGLSbcse Ne

AN T ANYLCCMo® oacc D0 DPP>®CH®IM Do ball. N\ o eCNYRc<IJLL <D JC
Ao*cb PR AMNSGYST N LA Pa PLYNJS ARSYSDNCE Lo LNCAS

A0> 0% DPD>BCHI> o7 Db/ % D g AN PaDLdibdS > S/ptln™Le, P LsNbe. “CL*a
DL OLALSYLabdC b RsbNM*a® DNGEN/ARULNL ANYLECN® oC

“dd<AC 0a 5 anaA®//LLLC PILYYo G Ne IDA%a DYdotha, acGGhat Lo
Ac®a <o PaPly ot ANYSDPNOYYa?. ADAC o EGGNDYIPLC oP<SiNa®,
CALSNACD®AND” G DADK, I>C YA LE d<I<bdC Db, “bIasbNNege
AMPCYLRPNNo <N RDE pa o allonbDYc dA<AC bd/da e AYLLC I N Rc<IN/ NP
ANYSDPNI® oac®o SboADIA*a ST d*Nac®o. bI7AbNNCANE S5¢ a AN Pa DhdéedC
ba Cl, /2cP*a®DJ b>rLoSbY®ACH L0 oa Sb®b/L{oLda? AL > Ao .of
afonb<Jo® NM><o® DoLlo®Io® Ac*odNYYoc I oac®o A%ba A%®Na®, bI/NYCANe
ARSTIALN D% NN PCNYSANe Ac oINS/ NS,

L PbNPJIND< ACa, AcMNbdS AbLSo<eDC Pa Dren i 1+ cN<dnoslc <SaP>N*Meo
ANCISTSC QMo pa.co®. A I P<SGC ASbYDANC oa.cto PabLbdda,
D>k _j®Dedc Db PNPd > DA SbSa M, <L oa.c®.0¢ NPCHcTPLSasTe A 6%L<.0f
PaDLcP>GAL®PNO S SBDPALILLA o S5C @ AN PaDLdibdS Pa>LeddLeab. ANCYG>NC
JOPCCPILa <D PYLPLDY 6% N0 AYLLALDY 0% 5 ATPdC oo c®.0f % q AN
PaDLYdAPdE AcnSbNSbSa<sT<C Ac MNed®a® LaLNSYoNe Pabbo® DSbcelPa Sosr®
Ac®o <S5 LoLNCPIo ANYPCDYo d<I<bd® of D>PD>SeCeD.

PaDLPdie <SarLes LIA®/LYNANS oac®o PabYPdid\t™ oac®o dd<o <*c eIl (L*a
NaYDRECN®) Ao, 0a D 5GJ%a LPa U Nd%a. AcCCP>Se Pa >Lodachse

bLPY DR DSC bSL | 0 YT <tLy LPbea® NabDJL®Ie PY<do alP>LLSLrLse
Ac aoaACPc D*eOc

Ac_PNbdC Pa PLseDsasedC $1.25-Tcdo® 25¢ @ AN Pa PLdéedS ba ClM allosbseN*NPe o
(3% RGOS bNCNSHNC QMo YD>YY) AcnSbNsbsa<dse NS5 PaD>Ledd™ SPas_HNe
A>C_CPNCNe ALY QA Jo-5 SbD>ALoSbSHha PabbeddD>< bNLA*N H6*Lo <,



0a bbb/ 40 allonbD>I® baCl Palbbbdi L*a 5 LalLNS?Re NG Pa Pb oo
ANYSDNO? CocLa AN LaoNdSia A*Lro o ALY ASb?DNSAN Aa <SR,
PaDLcP>SosIC Aty NMD>Io® DN/ g >BYSheCso T 5. Sb*LUbb*a s >P>eCseI
PaDLdACCSa DS ACH Dot ANYSPNC o PabYddeC DIAHDT, b, L oa A, oa cYse
<L Abo%o, 0a 2.

bI*ABNIE [ChpC:

>4 @ AN Pa DLdibbaC

SN QAN PaDLdAb  baCPdC  A*NSGoSbC/d®IC,  AYCQ Y% ANE, ANSTY Acn<lEC
PabDLovd ot ANYSDNOS DLCEOC 80% Pabibbdde allonyD>I® _oaSbsbse/L<oC
Qlogb®I of, ¢ QAN Pabbdib baCbdS DGL*LE 0aSbsbslL<C balCl, /S N>
DA PN PabyNJIC  ANYSDNo®  0ash%®b%®/L< ot  Ao®0f,  oAPYD> HNe
APPLEo M 0f  0aSb®bi/LYC  SbPLa Mo LS SbLaldSotd s SboA™ YIS LC
0aSb%b®/LIC  ADAS D g AN PabLdAd  baCbdS  allonbyDo™Mt  IPO<Lcc<AC
Ac >N 0bdC Sb>ALYD>NYobd 5 ARC<INCP>o>Lo® oa Shsebse/LC SbPLa  <Sa* ¢,

Ac \bd€

dd<tdc ba C>< DPP>®C®I anP>ONMLLC Ao®c® AStba AXSDNNDa? ARSI HMC AdI*NC
AL SbPLa ASaede SboA™NY<LSa N, AcMNedS o dPyD>Le Acn<5bGA<%®DC

AFL®ASQ PP D> oS Ne dd<bd® 0f Aa <A D> o™Le D*LAb® Ao <N NS/aST®,
alfo®™ NJIMKSoTe <L allfo®™ Ab<o®. d<<2¢ DAPALC Ao*0o¢ Lcbn?Po® Acol®,
LOALSY<Sa T, Ao NJM<sosTe <Ll ASANSHEC>NoST®,

-30-
IPAL<I6b a6\ €A b

KA DADK | L LESeb< DL, NJr<eD o bALo >0
Ac_\ede

dwilson@arctic.coop

204-697-2243 Ext 222

204-470-9357

c N l® | <*Leb< DL, o DASALIYLY oS Pa Do
DA g AN Q% g ba C

leigh.solomon@fnbc.ca

306-955-6748

306-371-7409



mailto:dwilson@arctic.coop
mailto:leigh.solomon@fnbc.ca

Tunihivlutik lhumakhainnit Kanatam Qulvahiktumut: Hivunikhanut Nakuuyumik Maniliginikhainnut.
Angirutaanit atiliughimayuq ukunanngat Nunagaqgaaqhimayunut Maniqarvingat Kanatami unalu Ukiuqtaqtumi
Kuapait Timingat.

SASKATOON: Nuagaggaaghimayunut Manigarvingat Kanatami (FNBC/Manigarvik) unalu Ukiugtagtumi Kuapait
Timingat (Ukiugtagtumi Kuapait) atiliughimayangit maliktakhainnit kangighidjutikhamaat (MOU) hivunigiviuniuk
ihuaghainahuaghugit angikliktirahuaghugillu maniliginikkut ikayuutikhait nunagatigiiktunut uvani Kanatam
Qulvahiktumi Nunanganit.

FNBC Nunalingni Manigarvingit kivgaqgtuilihaaghimayut nunaliinnut iluani Kuapait havagviannit Qamanittuarmi
Mittimatalik, Nunavunmi 2014 mi. Uvani 2015 mi Qurluqtug, Nunavut malikhutiktauq. Hamna Maligautingit
taidjutigaqtug MOU mik tautungniaghutik angikliktighimaligtut tallimanut ikittumik ikayuutikhaittut
Qulvahiktumut nunaliit hivunngani.

“Maniqarvikput aulapkailihaaghimayut hivunngani kivgaqtuivlutik Nunagaggaaghimayunut Inuit hivumuughugit
kivgagturumavlugu niuvigtunut ungahiktumut qulvahiktumut nunaliit Kanatam ilangani. Naahuriyagqut
hakugikhinahuarlugit inungnut inikhautikhaat angikliktirahuarlugit nakuugpiaqtumik aallatgiignillu maniliginikkut
ikayuutikhainit tuniyayuq inungnut Ukiugtaqtumi .” nipligtangit FNBC Hivulligpaangat Tukimuaqtittiyit Piliriyi
taiyauvagaat uumani CEO, Keith Martell. “Una hivunikhautikhamaat parnautigiyangit naammagiyauyuq
tuhagakhainnit niuvigpaktunut.”

“Kuapait nunaliillu ugariighimayut piyumavagaat nakuuyumik inikhautikhangit, huliyumagumik iliharnikkut
avataanit maniliginirnut ikayuuhiat. Inuit piyumayangit nakuuyumik ihumagiyamingnit pukukhimalaaqtut inmikkut,
pigiagaqgtangillu.” Rod Wilson, Hivulligpaangit Tukimuagqtittiyi Piliriyi taiyauvagaat uumani CEO haffumani
Ukiugtaqtumi Kuapait tikkuaghimayangit. “Havaqatigiingnig nakuugpiagtumik havakpagavut; taimaa
nunagatigiiktut nanminiriyangit Kuapait aulanngittuni angikliktigtauvaktut ikayuutikhangit nunaliinnut tamainnut
aallatgiinguyut. Parnautigivlugit ukunanngat FNBC, hivunikhiugalighuta ayuinninganillu haffumani malruk
Nunagaqqgaaghimayuni Inuillu nanminiqutilik timiuyunit malittiaghugu ilihautilugit nunaqatigiiktunut havaktunut,
tunihilugillu nakuuyumik ikayuutikhait ikayurahuarlugillu hakugikhipkainirnut ilihautikhangillu.”

Malikhugu haffumani MOU nit, Ukiugtagtumi Kuapait ikayurniarait Maniqgarvik angikliktirutaanit
upalungaiyautigiyangit kivgaghilugit aallait nunaliit. Taaffumani angikliktirutaanit ilaliutigiyangit Nunalingnit
Maniqarviit , garitauyakkut turaarrnikhanut hivayautikkut aturvikhangit, atugattaqgtakhainit nunalingnit
pulaagtaqtut inmikkut maniliurahuarnigut maniliginirnut ayuittunut hamanngat FNBC. Ikayuutikhat
uuktuutiginiagtangit piyumayaukpat ihumagiyangillu avaliganngittunut nunaliit. FNBC havaqatiginiaqtangillu
uumani Ukiugtaqtumi Kuapait tunihilugillu maningnit ilitturvikhainnit havaktunut ilihautikhait piliriakhat
maniliurahuaqgtunut kivgaqtuiyut Kuapait iluani Ukiugtagtumi.

Una Maniqgarviit upalungaiyarumayunit angmaumainnagtut nutaamut Nunalingni Manigarviit nunaqgatigiiktunut
Kuapait Pannigtuumi (tadja havaktauhimayuq) uvanilu Arviat, Nunavunmi avatikhangit malrurnik ukiukhamut.
Aahiittauq manigarvik havakhimmaagqtut Fort McPherson, Nunatsiarmi malruk hanayauniaghuni humiliqaak
nayugaanit ihumayakhait.

Ukiugtagtum Kuapait maniliurniaghutik uumani $1.25 milian taalanit uumani FNBC avvautivagaat (haffumani
pingahut pusaatigut atauttimut avvautingit) havakhimaniaqtut ukunani Maniqgarvik havaktikhiurlutik
tukimuagtittiyinit nalaumattiagtumik gauyimayangit unalu aviktughimanianut qauyimayangit haffumani
Manigarviup katimayiita.

Hamna Nunagaggaaghimayunut nanminiriyangit Kanatamiunut maniqgarvigyuanganit tadja maningnit
ikayuligpakhutik iluani tallimanit nunalimaangit unalu pingahut nunallaat ilagivlugillu nanminiqaqtunut,
maniliurahuaqtunut ilitturvikhangillu atukkirviuvaktut tutquqtigpakhugillu. llagivagaat Nunalingni Manigarvingit



Qulvahiktumi tatamayumik ikayuligpakhutik havagvigaghutik uvani Whitehorse, Yukon, Yellowknife, Nunatsiarmi
uvanilu lgaluit, Nunavut.

Parnauqatigiyaqqut:

Nunagaqgaaghimayunut Maniqarvik Kanatami

Nunagaqgaaghimayunut Maniqarvik Kanatami akihagpakhutik, ilitturnaqtuq, kivgaqgiulluagpakhutik ikayugtiuyut
maniliginirnut.  Avatquttumik 80  pusaatigut  haffumani maniqarviup ~ nanminiriyangit  uumani
Nunagaqqgaaghimayunut ilaudjutilik. FNBC'p hivunigiyaat haffumani Nunagaggaaghimayunut maniliurahuarnikkut
Kanatami, hivulligtiuvlutik ilaliutivagaat uumani maningnut ikayuutikhait uvunga Nunagaqgaaghimayunut inuit,
ikayurluaghugillu angikliktirahuaghugit uumani Nunagaggaaghimayunut inungnut ikayuutikhait inuuttiarnagtumik
uumani Nunagaggaaghimayunut inungnut. FNBC angiklivaktut ilauhimayunut maligautaanit ilaugatauvakhutik
ikayurahuaghutik pivallianikkut inungnut ikayuutikhainnit uumanilu ikayuutikhainit inuuttiarnagtumik uumani
Nunagaggaaghimayunut Maniliurahuaqtunut.

Ukiuqtaqtumi Kuapanut Timinganit

Una kuapait Kanatam Qulvahiktumi avvautihimayangit inungnut havaqatigiiktunut ihuaghinahuaghugu inuuhiat
maniliurahuarnikkut inuuttiarnikhat. Ukiugtagtum Kuapait akhuurahuagpaktut hamna hivunikhaat uumani
malittiarahuaghugit munarittiagtangit kuapait nanminiqutingit aulapkaihimayangit malittiagtangit ukpiruhuutait
naammaktumik, avvautittiagtumik, inmikkut amirinahuarluniuk ilumuugtumik ikayurahuaqgtut inmikkut. Kuapavut
ukpigtangit malittiaghugit malittiaghugit ukpiruhuutait, angmaumattiagtumik, inuugatigiittiagtumik munaghiiyut
pittiaghutik inungnut.
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Naunaittiarumaguvit, turaarvigilugu:

Duane Wilson | Angayuqqaam Tuglia, llaudjutilingnit llagiyangit
Ukiugtagtumi Kuapait Timingat

dwilson@arctic.coop

204-697-2243 Ext 222

204-470-9357

Leigh Solomon | Angayuggaam Tugliata, Niuvigtunut Manigarviliginiq
Nunagaqqgaaghimayunut Maniqgarvik Kanatami
leigh.solomon@fnbc.ca

306-955-6748

306-371-7409
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